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Grade A office
Supply, Net-absorption & Availability Ratio in Taipei as of Q4 2014

ENet Absorption F3K 0 New Supply #ritzs
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Grade A office
Rental and Vacancy Trend as of Q4 2014

Monthly Rent (NT$/ ping) -
S c— ER Vacancy Rate ZZE& X (%)
% (3 B /) mam Rent HE Vacancy Rate ZZ& Yy
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- 16.00
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Grade A office
Future Supply (2015-2017)
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Investment Sales of Major Deals
as of Q4 2014

N X e 2

Investment sales by quarter

NT$bn
LEERE(IREFE) %ﬁ%’#&%ﬂ% mQl WQ2 mQ3 mQ4
Year & 2014
Q1 75 80
Q2 235
Q3 402 60
Q4 194
Total 906 40
Note: Data as of Q4 2014
F #HE2014FFENZEFE 20

Unit : NT$ 100mn

2012 2013 2014

Source: DTZ Research
BRIER | BERITHRE



Investment sales in real estate
as of Q4 2014

i R

Investment sales by sector
AHERE(KITAIEER)

Year & 2012 2013 2014 NT$bn m Office mRetail mI-O mHotel mIndustrial m Others
1/ K42 Office 43% 17% 359 MAETE
S EEHED Retail 22% 22% 10% 120
a3 A2 1-O Building 20% 25% 19%
IXEE Hotel 8% 3% 8% 100
T2 = Industrial 7% 20% 27%
EAth Others 0% 13% 0% 30
&&t Total 100% 100% 100%
Note: Data as of Q4 2014 60
i HE2014FFE M=

40

20
Source: DTZ Research 0

BERZRR - MRRATHRE 2012 2013 2014



Investment sales in real estate

as of Q4 2014

Investment sales by buyer type

AEERBE(REXRHAE

Year & 2012
Local buyer o
RHER %
Foreign buyer o
SNEEZR o
Total &5t 100%

Note: Data as of Q4 2014
i1 BIE2014FE U=k

Source: DTZ Research
BRIRR « BRI TR

2013
91%
9%
100%

2014 NTS$bn
e

120

90%

10%
100% 100

80
60
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N X e 2
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Investment sales in real estate

as of Q4 2014

Investment sales by buyer purpose

AEEREREEBN)

Year &£ 2012
Investmenti& &AL 87%
Owner Occupied B FZY 13%
Total &&f 100%

Note: Data as of Q4 2014
B E2014FEFENFIE

Source: DTZ Research
IR | BERATHTRE

2013
60%
40%

100%

2014 NT$bn
48% HEBETE
52% 120

100%
100

80
60
40

20

mInvestmentiZ & EY

2012

A ooy 28

-\
‘_|\

m Owner Occupied B AE!

2013

2014



Major Office Sales Transactions
as of Q4 2014(1/2)

Property

REER
Yu-Cai Building
BAKE

Pacific Cultural Foundation Art

Center
RNEEXNESGER PO
Ginza 21 Building
VAN

Panshin Bank Headquarter
Building

URETEEPN

CEC Minsheng Building
RETERAEKE

Asia Plaza

SEMES

World trade Financial Center
B R SR O

Cheng Loong Plaza
ERERES

Meifu Building

EEAEE PN

Guang Feng Building
PERKIE

City/County Location
B EfL

Kaohsiung City Lingya Dist.
ST SR
Taipei City Zhongzheng Dist.
=E|n] HIEE
Taoyuan Zhongli City
BEEIFR HiE
New Taipei City Banciao Dist.
it REE
Taipei City Dunbei/Minsheng
=[] HILRERE
Taipei City West
=] =
Taipei City Nanjing / Songjiang
=Ela] FRNIE
New Taipei City Banciao District
it wEE
Taipei City Jhongshan District
=] HllE
Taichung City  Nantun District
B BEE

Buyer
=93]
MassMutual Mercuries Life Insurance
ZHEHAE
Wong Chio Contruction Co.,ltd.
R 5
Nanshan Life Insurance
BLAE
Teamcham, NHVS

SBRAE. FIRILENSEZMF
Hao Ran Foundation
EREeE

Institution

3%

Juhe Investment Co., Ltd
SENRERDERAF]
Usun Technology Co., Ltd
PR

Prescope

LR

San Hao International Hotel

= EREE

Gross Floor
Area(sq ft)
ETEEE)
177,422

4,986

14,819

416
369,061
10,372

15,673
440
33,848
951
16,665
468
14,608
411
12,406
349
111,893
3,144

Transaction
Price(US$/million)

HEENTSETT)
28.06

8.22
10.62

3.11
44.76
13.11

32.43

9.50
18.75
5.59
26.47
7.89
12.75
3.80

5.30
1.58
7.65
2.28
19.42
5.79

Year

2014

2014

2014

2014

2014

2014

2014

2014

2014

2014

Quarter

£

Q1

Q1
Q1

Q1

Q2

Q2

Q2

Q2

Q2

Q2

DTZ

H ol B

p—

Purpose

REBK

Inv

Inv

Inv

Inv
0O/O
Inv
O/0
0O/O0
O/0

0O/0

O/0 = Owner Occupation ; Inv = Investment



Major Office Sales Transactions
as of Q4 2014(2/2)

Property
KB
Office Building in Jintai
Sky Tower
BERRFT
Taiwanglass Building
BIEKIE
Taiwanglass Building
BIEKIE
Office Building on Hengyang
HIEHEPEAE
Twin Tower
BihES
Office Building in Tanmei
EERNE
Dunnan Financial Building
Hr R E

BAIS Cultural &
EducationalBuilding

B KIE

Time Square Taipei
AR R ES

Office Building on Chang'an
E. Rd.

RERBEHAZE

Goldsun Group Building
HEBERE
Taiwanglass Building
RO

CTCI Building

PN

Office Building in Sanmin Dist.
EREHWAE

Xi-Chang Building

AEKIE

City/County
f&m
Taipei City
=l

Location
Ef
Jhongshan Dist.
FlE

New Taipei City Jhonghe Dist.

HrtT™
Taipei City
Aadtm
Taipei City
=&l
Taipei City
Al
Hsinchu

EE MM
Taipei City
Adtm
Taipei City
=&l

Kaohsiung City
ST

Taipei City
Aadtm

Taipei City
Al

Taipei City
Aadkm

Taipei City
Aadtm

Taipei City
adtm
Kaohsiung City
ST

Taipei City
Aadkm

FFlE
Dunbei/Minsheng
FILRAER
Dunbei/Minsheng
HIRER

West

FE

Jhubei City

(el
Neihu Dist.

Dunnan

HrEE
Gushan Dist.

Ll
Jhongshan Dist.

FLlE
Jhongshan Dist.

FliE

West

mE

Nanjing / Songjiang
FARMTE
Dunnan
HEE
Sanmin Dist.
=RE
Wanhua Dist.
BERE

Buyer
=0

Genesys Logic Inc.
AR

ADATA

B R

Tai-Feng Investment
BERE

Tai-Yu Investment
BERE

Individual

BA

Winbond Electronics
FEHEFF

XinChio Global Co.,Ltd.
N2k

Homemax Real Estate
B

China Life

R AE
Digi Life Technologies Co., Ltd.

BIERCKRHR
Taiwanwashing
BERGERAS

Wei Sheng Development
MRS R PR B A

Tai-Feng Investment
BERE

Witty Dragon Ltd
REBERHEEERERAH

Murad Chia Jei Biotechnology Co. , Ltd.

BREMEERRGERAF
Dong-Teng Contruction

Gross Floor
Area(sq ft)
[isi=(620)

17,154

482
74,674
2,099
37,337
1,049
24,468
688
44,252
1,244
94,241
2,648
21,731
610.69
327,978
9,217

154,378

4,338
4,845
136

7,898

222
254,722
7,158
12,718
357
141,739
3,983
20,555
578
65,403
1,838

Transaction
Price(US$/million)

SENTSHEIT)
13.59

4.05
20.80
6.20
35.79
10.65
22.85
6.80
41.33
12.30
25.94
7.72
13.10
3.90
373.35
111.11

43.01

12.80
6.94
2.10

5.45

1.65
131.24
39.70
12.66
3.83
94.05
28.45

4.13
1.25
24.79
7.50

Year

2014

2014

2014

2014

2014

2014

2014

2014

2014

2014

2014

2014

2014

2014

2014

2014

Quarter

£
Q2
Q2
Q3
Q3
Q3
Q3
Q3
Q3

Q3
Q4

Q4
Q4
Q4
Q4
Q4
Q2

0/0 = Owner Occupation ; Inv = Investment

DTZ

A o B

p—

Purpose

BREREM
0/0

O/0
O/0
O/0
Inv
O/0
O/0

Inv

Inv

O/0

inv
Inv
Inv
Inv
O/0

Inv



Major Retail Sales Transactions
as of Q4 2014

Property
REEE

Taipei TIT Tower Square
ETIT

Retail shop on Zhishan Rd.
FEREE

Retail shop on Zhongzheng

A IERE S
Retail shop on Nanjing E.

FTREEIEH

Retail shop on Chang'an E.

REREEE
Taiwanglass Building

BIAKIE

Poya

B

Keelung Tuntex-Mart
EERFLKRES

Retail shop on Zhongshan N.

R AEEE s

City/County Location

BEth Efr

Taipei City West

=gl i

Taipei City Shilin District

Al THE

Taoyuan County Zhongli City

PR HiET

Taipei City Nanjing / Songjiang

=kl FARMWIE

Taipei City Jhongshan District

=kl FlE

Taipei City Nanjing / Songjiang

adtm BERNIE

Kaoshiung City Hsien District

Sy L=

Keelung City Anle District

HHET ZHE

Taipei City Jhongshan District

=kl FlE

Gross Floor

Buyer Area(sq ft)

=Pz [izipi={e=)
MassMutual Mercuries Life 85,214
Insurance
ZEEAAE 2,395
Hai Sha Channel Production 23,841
Co., Itd.
BIREIERRAF 670
Hisharp 8,534
FHRE 240
He-He Investment 21,690
ERNIRE 610
Taiwanwashing 7,717
BERHBARAA 217
Tai-Feng Investment 12,982
AERE 365
Asset Management 11,118
RREESEERE 312
Nanshan Life Insurance 725,932
ElASE 20,401
JVV Group 4,692
XA BB ERERR AT 132

Transaction
Price(US$/million)

FENTSHET)
132.51

39.50
9.16

2.73
3.86
1.15
21.97
6.55
5.45
1.65
55.13
16.70
7.59
2.30
39.42
11.94
12.71
3.85

Year

&

2014

2014
2014
2014
2014
2014
2014
2014

2014

DTZ

Quarter Purpose

EE 6 =)
Q2 Inv
Q2 0/0
Q2 0/0
Q3 Inv
Q4 Inv
Q4 Inv
Q4 Inv
Q4 Inv
Q4 Inv

Gt 28

7

p—

i

O/0 = Owner Occupation ; Inv = Investment



Major I-O Building Sales Transactions
as of Q4 2014 (1/3)

Property
REEZH
Huan-Yu Building
BFEKXE
I-O building in Sijhih
3% 1L
Nangang Software Park Phase
BB ERE R B [ —HA
Hua Lung Time Square
B
Asia-Pacific Economic Center
SRR s
U-Twon
EHEU-Town
U-Twon
E#EU-Town
Ti Kuo Ching Mao
BELE KE
Taiwan Technology Park
ARNEEE
[-O Building in Wugu District
TR Rt

City/County

Bh

Taipei City

=Eldil

New Taipei City

Fritm

Taipei City

=Eln

New Taipei City

Fritm
New Taipei City

Frdtm
New Taipei City

#LTh
New Taipei City

Frtth

Taipei City
=E|d]

New Taipei City

e
New Taipei City

L™

Location

EfL
Beitou Dist.
It E
Sijhih Dist.
A 1EE
Nangang Dist.
BEERE
Jhonghe Dist.
RAE
Sijhih Dist.
k&
Sijhih Dist.
Ik
Sijhih Dist.
k&

Neihu Technology Park

(Xihu Section)

WEHRHRE E (P )

Sijhih District
SR
Wugu District
hfgE

Buyer
B

Pacific Hospital Supply co. Itd
AR F e
IEI Technology Corp.
58 T 3£ ERS
Ag Neovo
s
Carry Technology co.ltd
BRI
QNAP Systems, Inc.
BB R
GlycoNex Inc
BEEEIAER

Key-Profit Worldwide Ltd.
RBERHERSREROHERL
Weixiang

BEerEE

Wieson Technologies Co., Ltd.

BRI
Unity Opto Technology

EEEL

Gross Floor
Area(sq ft)
ERR(PF)
16,582
466
82,993
2,332
13,208
371
48,039
1,350
82,598
2,321
91,626
2,575
50,743
1,426

17,772

499
35,943
1,010
228,657
6,426

Transaction
Price(US$/million)
HEF/INTSETT)
6.42
1.88
10.86
3.18
5.77
1.69
11.30
3.31
13.66
4.00
29.70
8.70
17.82
5.22

7.72

2.30
10.40
3.10
41.26
12.30

Year

&

2014
2014
2014
2014
2014
2014

2014

2014
2014

2014

Quarter

£

Q1
Q1
Q1
Q1
Q1
Q1

Q1

Q2
Q2

Q2

DTZ

/G

Gt 28

p—

i

Purpose

REBN

O/o
O/o
O/o
0/0
0/0
0/0

0/0

Inv
0/0

O/o

O/0 = Owner Occupation ; Inv = Investment



Major I-O Building Sales Transactions
as of Q4 2014 (2/3)

Property
KEERH

Shunhan Headquarter
FAERE A

WendeTechnology Building

XIER AR

Dahu Technology Park

KR 2EE

I-O Building in Ankang Section
L ERELRRHE RS

Dingji Il

FRiE2

Tai-yang Technology Building
ABRHXES

U-Twon

EHEU-Town

Quan-Qin Technology Building
EIRRES

I-O building in Xinzhuang
HORE R A

Advantech Technology
Building

BHEERIRORE

Taiyuen Hi-tech Industrial Park
BT EE

U-Twon

EHEU-Town

Ri-Yue-Hong Building

HABKRE

City/County Location
Fath Efz

=g *¢] PR E & (B R ER)

S Neihu Technology
Taipei City Park(Wende Section)
=kl PR E B (UEER)
New Taipei City Sijhih Dist.
e 9 1EE
Taipei City Neihu Dist.
=EI4i] MithIE

S Neihu District
Taipei City (Jiuzong Section)
=E|*] PR E B (B R ER)
Taipei City Neihu District
adtm N =
New Taipei City Sijhih District
wrdbi 7 1l

S Neihu District
Taipei City (Jiuzong Section)
=E |l R E R (B R
New Taipei City Xinzhuang District
Frdbm HriftE

S Neihu Technology
Taipei City Park(Wende Section)
=kl PR [ B (CTEER)
Hsinchu County Jhubei City
BN {UEli
New Taipei City Sijhih District
e HIEE

. Neihu Technology
Taipei City Park(Wende Section)
=El%i) PR E & (EER)

Buyer
Bh

Golife
HRIAE
Genius,KYE Systems
Corp.,DigiLife Technologies Co.,
Ltd.
REMH: AEHEk
Sinher Technology Inc.

ESFN
CTBC Bank

FREEREERIT
Hotai Motor
FZRE
Mediatek

BRI
Kingfisher Technology

SRR

He-Zhong Asset Management
AREEEE

Howarm Construction
FEEEERR

Advantech

FERL

Excelliance MOS Corp.

VA
DFI Inc.

RIBE
Him Music

R Z L

Gross Floor
Area(sq ft)
[iigi={e=3)]
4,998

140

85,552

2,404
74,228
2,086
109,893
3,088

44,764

1,258
15,914
447
89,286
2,509

153,968

4,327
121,900
3,426

10,869

305
30,910
869
45,814
1,287

102,162
2,871

Transaction
Price(US$/million)
BENNTSHET)
4.66
1.39

33.14

9.88
8.72
2.60
43.24
12.89

22.58

6.73
8.86
2.64
29.47
8.78

44.65

13.30
33.57
10.00

6.48

1.93
4.36
1.30
14.70
4.38

33.53
9.99

Year

F

2014

2014
2014

2014

2014
2014

2014

2014

2014

2014
2014

2014

2014

Quarter

£

Q2

Q2
Q2

Q2

Q2
Q3

Q3

Q3

Q3

Q3
Q3

Q3

Q3

DTZ

/G

Gt 28

p—

i

Purpose

REEHN

O/o

0O/0
0O/o

0O/0

0/0
0O/o

0O/0

Inv

0O/o

0O/0
0O/0

0O/0

0O/0

O/0 = Owner Occupation ; Inv = Investment



Major I-O Building Sales Transactions
as of Q4 2014 (3/3)

Property
KEEZH

Fang Yuan Fu Ji Building

AT EARKE

I/0O Building In Xihu Section
Gl PN

Hivalue Information Building
EREAAKE

Startravel Building

REKXIE
Taipei Silicon Valley

[EEIRTES
U-Town

E#EU-Town

Nangang Software Park Phase
PR ERE R B E 5

Taipei Science Park

RESTR AT

City/County
Bh

Taipei City
=Eln
Taipei City

adtm

New Taipei City
e

Taipei City
adkm

New Taipei City

e
New Taipei City

e
Taipei City
el
Taipei City

=Eiai]

Location Buyer
B =P7]

Neihu Technology Park Kun He Xing Co. Ltd. and the
(Xihu Section) other 5 individuals
PR E R HRMEFRATSE6A
Neihu Technology Park
(Xihu Section)
R EEERE) %8

Jhonghe District Bank Taiwan Life Insurance
FRFNE ZIRAERE

Neihu Technology Park
(Jiuzong Section)

WA ER(ERE) RiREE

TsannKuen 3C

Xindian Dist. Castle Technology Ltd.
EE BT ERRH

Sijhih Dist. Vectorite Biomedical Inc.

9 1E[E EREBERERBERAR
Nangang Dist. Century Development Corp.
MER 1t IF B 88

Neihu Technology Murad Chia Jei Biotechnology

Park(Wende Section) Co., Ltd.
R EE (CUEE) BhEnEERRGERAR

AMICCOM Electronics Co., Ltd.

Gross Floor
Area(sq ft)
[ii={¢=9)

26,550
746
8,846

249
222,673
6,258

134,792

3,788
12,422
349
21,390
601
19,464
547

13,033
366

Transaction
Price(US$/million)

MENTSET)

12.22
3.70
3.86

1.17
50.81
15.39

45.89

13.90
4.95
1.50
6.77
2.05
11.79
3.57

3.50
1.06

Year

F

2014

2014

2014

2014
2014
2014

2014

2014

Quarter

%

Q4

Q4
Q4

Q4
Q4
Q4
Q4

Q4

DTZ

/G

Gt 28

p—

i

Purpose

BREBN

O/o

Oo/o

Inv

O/o
O/o
O/o

Oo/o

Oo/o

O/0 = Owner Occupation ; Inv = Investment



Major Hotel Sales Transactions

as of Q4 2014

Property City/County

REEZR W
Backpacker's Inn Taipei City
BERBEFIKRS =EI]
Lealea Hotel Nantou County
sun moon lake-sun
hETEEE-AEE BEikE
Taipei ChingCheng .
-Howard Hotel Taipei City
BILEBHEERRE /dth
Charming Hotel Taipei City
BEIRIE =E(]
Newworld Hotel Taipei City
HrL RIS =gl

Location
B
Zhongzheng Dist.
HIFE

Yuchi Township
Fthap

Songshan District
L E

Songshan District
yNIIES

West

i)

Buyer
B7
Individual

A
Yifu
i@
Alpha

MEERBRNDERLE

Green World Hotels
BERNDBRAT
Green World Hotels
BERDERAT

Gross Floor
Area(sq ft)
E(HF)
7,401

208

25,801
725
259,229

7,285
34,388
966
10,736
302

Transaction
Price(US$/million)
HMENTSET)
7.14
2.09

6.71
2.00
201.27

60.00
21.39
6.48
3.43
1.04

Year

2014

2014

2014

2014

2014

DTZ

Gt 28

o

1T
Quarter Purpose
F REEHW
Q1 Inv
Q2 O/0
Q2 Inv
Q2 O/o
Q3 0O/0

O/0 = Owner Occupation ; Inv = Investment



Major Hospital Sales Transactions
as of Q4 2014

Property

RiEERE
Min-Sheng General
Hospital Dayuan Branch

NP
Shutien Clinic

SHZH

City/County
LT
Taoyuan
County
BEEFR
Taipei City

=Ela]

Location Buyer
B Bh
DayuanTownship Asia-Pacific Health
KR4 SEARERR
_ Yin Shu-Tien
Daan District Medical Foundation
ALZE FEHBERIMEE

Gross Floor
Area(sq ft)
[k {6

64,722
1,818.84
26,669
749.48

,
DT i

PA

17T

b

N

Transaction

Price(US$/million) Year Quarter  Purpose
HBE(NTSET) F = REEM
6.38
1.90 2014 Q3 0/O
21.54
6.41 2014 Q3 0O/0

O/0 = Owner Occupation ; Inv = Investment



Top Ten Transactions by Transaction Amount

in 2014

Property
AEZB

Dunnan Financial Building

HreplKiE
Factory in Central Taiwan
Science Park

e RS
Taipei ChingCheng
-Howard Hotel
BALEBRERRE
Factory in Zhongli City
eI RS

Goldsun Group Building
REBE¥EKRE

Taipei TIT Tower Square

fSTIT
CTCI Building

@ AE

Taiwanglass Building
AWK

Hivalue Information
Building

EAE S HibN
Startravel Building

BREKXIE

City/County
B
Taipei City
=gl
Taichung City

ahm
Taipei City
=g}

Taoyuan
County

BEERR
Taipei City
=E |l
Taipei City
=E|d]
Taipei City
=E|d]
Taipei City
=Ela]
New Taipei
City
#Frdem

Taipei City
=g}

Location
Ef

Dunnan
HrEE
Daya District
AR
Songshan District
NIIES
Zhongli City

FRIE™
West

(i) A

West

(i) A

Dunnan

HEE

Nanjing / Songjiang
ARWIE
Jhonghe District
HFE

Neihu Technology Park
(Jiuzong Section)

WM ERERR)

Buyer Gross Floor
o Area(sq ft)
HE G

Homemax Real Estate 327,978
HEE 9,217
SPIL 3,319,809
9 93,295
Alpha 259,229
MERRRDERLAE 7,285
ASE Group 2,204,019
HAX 61,938
Wei Sheng Development 254,722
pidiplEilia e kg 7,158
MassMutuaI Mercuries 85,214
Life Insurance
—HERAE 2,395
Witty Dragon Ltd 141,739
HABAETRERES
REBERPEESHEEEAR 3,083
A
Tai-Feng Investment 12,982
AERE 365
Bank Taiwan Life 222,673
Insurance
=R AE R 6,258
TsannKuen 3C 134,792
IRINE 2 3,788

Transaction
Price(US$/million)
GBENTHEITT)

373.35

111.11

214.69

64.00

201.27

60.00

152.30

45.40

131.24

39.70

132.51

39.50

94.05

28.45

55.13

16.70

50.81

15.39

45.89

13.90

Year

2014

2014

2014

2014

2014

2014

2014

2014

2014

2014

Quarter

%

Q3

Q3

Q2

Q3

Q4

Q2

Q4

Q4

Q4

Q4

O/0 = Owner Occupation ; Inv = Investment

DTZL

®
17

Purpose

REBE

Inv

0O/0

Inv

0/0

Inv

Inv

Inv

Inv

Inv

0/0
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MR ZE5E
20124~ 20145

20124 20134 20144

Q1 324 332 318

Q2 379 451 515

Q3 853 413 240

Q4 447 722 512
Mot 2003 1,918 1,585
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